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Chrysler, Firestone, Goodyear, Armstrong, Eastman Kodak, Dow Chemical, Rexall, :
Pepsi-Cola, Cocu=Colaj Olin Mathieson, ete., etc.)s In 1963, eleven U.S. banks
(Chese Manhatten, First National City, and nine others not publicly iderv.fied)
extended $40 million in revolving credit to the South African Treasury., A're-
volving credit amounts to a loan that is auvtomatically re_-lent after the
principal is repaid; except for the (low) interest, in other words, it is
tantamount to a grant.
In short, both U.S. banks anc:i UsS, corporations have been influential in um-
derwriting South African apartheid, a system so brutal, unjust and universally
condemned that it need not be gone into in detail here. But little publie:
attention has been drawn to these "private' initiatives; and the U,S. government
has not discouraged these loans and :invest_ments.

]
A Direct Action Proposal

With the fifth anniversary of the Sharpeville massacre approaching on March
21, 1965, Students for a Democratic Soclety * does not want the occassion to pass
withou¥ calling attention to the major role played by U.S. economic institutions
in supporting a social system that institutionalizes the brutality and injustice
of Sharpeville. Traditionally, American protests against apartheid have been
content with unpointed condemnation of the Verwoerd regime; they have left
the Impression that apartheid is a system-"way off there over the ocean" s rather
than a system tied Intimately to hidden American interests.

Believing that the most effective way to draw attention to these links is
‘through the use of direct action, SDS proposes to conduct a sit-.in at the Chase
Menhattan Bank on Friday, Merch 19, 1965, In preparation » 8 letter of demands has
been sent to the mejor offices of the Bank. SDS leadership, prominent individuals
in the academy and the professions s representatives. of the thirty:five SDsS
chapters across the country (with heavy participation from Northeastern chapters),
and participants in the cammunity organizations: with which SDS works will take

part in the sit-in with the largest possible representation from civil rights










